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Table 3
Currency in Circulation
(Naira billion)

[ [ ]
October | 2230 | 7432 | 9661

1/ Provisional
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Table 4
Money Supply and its Determinants
(Naira million)

Category Dec-06 Dec-07 Dec-08 1/ Dec-09 1/ Dec-10 2/
1.Domestic Credit (net) 714,205.7 2,688,236.5 4,951,860.2 7,903,792.1 8,962,973.1
(a) Claims on Federal Government (net) -1,936,615.7 -2,368,484.4 -3,107,688.6 -2,302,294.7 -740,728.1

By Central Bank -2,796,026.9 -4,074,422.8 -4,532,113.6 -3,731,603.&8 -2,586,329.7
By Deposits Money Banks 859,411.2 1,705,938.5 1,424,425.0 1,429,309.2 1,845,601.4
(b).Claims on Private Sector 2,650,821.5 5,056,720.9 8,059,548.9 10,206,086.7 9,703,701.2
By Central Bank 41,532.1 236,025.2 260,148.8 538,210.1 588,914.9
By Deposits Money Banks 2,609,289.4| 4,820,695.7| 7,799.,400.1 9,667,876.7| 9.114,786.3
(i) Claims on State and Local Governments 3/ 80,652.4 87,753.4 149,765.1 310,324.3 369,809.8
By Central Bank 0.0 0.0 0.0 0.0 0.0
By Deposits Money Banks 80,652.4 87,753.6 149,765.1 310,324.3 369,809.8
(ii) Claims on Non-Financial Public Enterprises 13,249.4 0.0 0.0 0.0 0.0
By Central Bank 13,249.4 0.0 0.0 0.0 0.0

By Deposits Money Banks

(iii) Claims on Other Private Sector 2,556,919.7 4,968,967.3 7,909,783.6 9,895,762.5 9,333,891.3
By Central Bank 28,282.7 236,025.2 260,148.8 538,210.1 588,914.9
By Deposits Money Banks 2,528,637.0 4,732,942.1 7,649,635.0 9.357,552.4 8,744,976.4
(2) Foreign Assets (net) 4/ 6,307,859.3  7,266,512.1 8,550,430.3 7,593,321.& 6,303,633.C
By Central Bank 5,603,376.8  6,570,263.7 7,270,807.4 6,522,239.5  5,169,300.2
By Deposits Money Banks 704,482.4 696,248.4  1,279,622.9 1,071,082.3 1,134,332.8
(3) Other Assets (net) -2,994,163.5 -4,144,922.1 -4,335455.% -4,729,736.1 -3,777,890.5
Total Monetary Assets 4,027,901.7 5,809,826.5 9,166,835.2 10,767,377.& 11,488,715.2
Quasi-Money 5/ 1,747,252.7¢  2,693,554.3  4,309,523.1 5,763,511.2 5,954,260.5
Money Supply 2,280,648.9% 3,116,272.1 4,857,312.2 5,003,866.6 5,534,454.¢
Currency Outside Banks 650,943.6C 737,867.2 892,675.6 927,236.4 1,082,185.2
Demand Deposits 6/ 1,629,705.3 2,378,404.9 3,964,636.7 4,076,630.1 4,452,269.¢
Total Monetary Liabilities 4,027,901.7 5,809,826.5 9,166,835.3 10,767,377.& 11,488,715.2

GROWTH RATE OVER THE PRECEDING DECEMBER

Credit to the Domestic Economy (net) -69.1 276.4 84.2 59.6 13.4
Credit to the Private Sector 32.1 90.8 59.4 26.6 -4.1
Claims on Federal Government (net) 7/ -732.8 -22.3 -31.2 25.9 64.2
By Central Bank -1259.0 -45.7 -11.2 17.7 30.7
Claims on State and Local Governments 47.9 8.8 70.7 107.2 19.2
Claims on Non-Financial Public Enterprises 440.9 -100.0 0.0 0.0
Credit to the Other Private Sector 31.1 94.3 59.2 25.1 -4.8
Foreign Assets (net) 53.9 15.2 17.7 -11.2 -17.0
Other Assets (net) 16.8 -38.4 -4.6 -9.1 20.1
Quasi-Money 60.4 54.2 60.0 33.7 3.3
Money Supply (M1) 32.2 36.6 55.9 3.0 10.6
Broad Money (M2) 43.1 44.2 57.8 17.5 6.7
NOTES :
1/ Revised.

2/ Provisional.

3/ For the purpose of monetary and credit survey, credit to government sector refers strictly to Federal
Government and excludes state and local governments.

4/ External assets and liabilities were converted into naira at the official rate on the balance sheet date, except
holdings purchased at the AFEM.

5/ Quasi-Money consists of Time, Savings and Foreign Currency Deposits of Commercial and Merchant
Banks excluding Takings from Discount Houses.

6/ Demand Deposits consist of state, local and parastatals deposits at the CBN; state, local and private sector
deposits as well as demand deposits of non-financial public enterprises at Commercial and Merchant banks.

7/ 1In 2002, the increase reflected the substantial draw down on Federal Government deposits with the CBN.
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Table 8
Summary of Community Banks/Microfinance Banks' Activities
(Naira million)

wecsgemgci | | | | |
e e IR R I R
Advances

sy | e || som | s |
g osmosomnan | oo || aavw | zas |
¢ omcomnan | oo | | seow | sowor |
R R I

Note: /1 Revised
/2 Provisional
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Table 9
Discount Houses' Statement of Assets and Liabilities
(Naira million)

9 Cashonhond | os| s s o7

) Overcrafts _-ﬂ-m
OTHER LIABILITIES 12,261.4 16,548.0 27,222.4 27,758.8
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Table 10
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Summary of Assets and Liabilities of Finance Companies

ltem

1 Cash and Cash ltems

2 Investments

3 Due from other Finance Companies

4. Loans and Advances

5. Fixed Assets

6. Other Assets

Total Assets

1.Capital and Reserves

2. Share Deposits

3. Due to other Finance Companies

4. Borrowings

5. Other Liabilities

(Naira million)

2006 /1 2007 /2
4,220.70| 3,820.10

8,755.10112,756.0C
9.293.40|11,458.9C
23,845.80/26,779.1C
4,341.30]| 3,687.60
3.861.80| 7,302.90
54,318.00 65,804.6C
11,185.60 14,856.7C
185.8 0
127.4 156.7
34,647.10 39,948.5C

8.152.10/10,842.7C

Total Liabilities 54,298.0C 65,804.6C
1/ 77 Finance companies out of 112 reported

2/ 81 Finance Companies out of 112 reported

3/ 56 Finance Companies out of 113 reported

4/ 75 Finance Companies out of 114 reported

5/ Provisional

2008 /3
5,965.3

34,442.3

21,791.9

50,387.8

6,881.4

14,711.5

134,180.1

25,201.6

0.0

7,108.9

83,132.9

18,736.8

134,180.1

2009 /4 2010 /5
112,642.0 2,741.0

31,613.2  9,202.8
24,7427 74,437.6
41,111.8 61,133.6
7,490.0 17,644.1
15,830.5 20,453.5
120,900.8 185,612.6
14,237.8 48,317.6
0.0 0.0
8,1740 4,458.9
81,199.6 107,506.9

17,289.4 25,329.2

120,900.8 185,612.4
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Table 11
Value of Money Market Assets
(Naira million)

1/ revised
2/ provisional

224



Central Bank of Nigeria Annual Report - 2010

Table 12
Treasury Bills: Issues and Subscriptions
(Naira million)

I A N
| November | 1250000/ 00| 894700  35530.0|
Total | 15090700 37900 7961100/  649170.0|
I S A
| Jamvary | 11s0000/ 00l 714000/  43600.0|
Morch | 1380000 00l 974000 40600.0|
Moy | 1151066/ 00 1063000 _  72700.0|
(Juty | 1051105 00l 624000|  42600.0|

Total | 13041824| 271590900/ 11247000,  655500.0/
I A
Moy | 8vasi5| 0Ol 287018  60749.7]
goty | 601105/ 00l 301045  30006.0

Total | 9162816/  7584.3| 4527706  455926.7
I A
mMorch | 800000 00l 415100/ 384900
Moy | 1202200/ 00| 954300/ 247900
Juty | 125300/ 00l 830300/ 423300
September | 917600/ 00 544400/ 373200
November | 1202200/ 00| 746400/  45580.0|
Total | 13925400/ 300 9568700  435640.0
N A R
Jonvary | 1498300/ 00| 1405900/ 92400
March | 650000/ 00| 549600 100400
Moy | 1002200/ 00l 935300/ 66900
goy | 2509100/ 00| 1856400/ 652700

1/ Includes Discount houses,Government parastatals, Savings type institutions etc.
Note: With the commencement of universal banking in January 2001,
the dichotomy between banks was removed.
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Table 13

Central Bank of Nigeria Annual Report - 2010

Holdings of Treasury Bills Outstanding
(Naira billion)

2006
February
April
June
August
October
December

2007
February
April
June
August

October

2008
February
April
June
August
October
December

2009
February
April
June
August
October

December

854.8

815.0

785.3

7153

715.3

701.4

675.1

732.6

716.9

705.9

625.9

574.9

574.9

574.9

500.6

471.9

471.9

53.0

14.5

40.5

20.5

13.5

24.5

20.6
13.9
.6

a

.9

7

5

8.0

4

4

o

3.8
23.4
5

7

4

00
1.
1.

587.1

627.2

580.7

525.3

541.1

520.6

521.2

547.2

647.7

663.2

615.8

551.4

(0]
(0]
(0]
5
2.
3
é
7
(0]
3

525.5

519.7

7
574.9 .3 495.3

446.7

382.7

352.4

404.4

376.3

4171

539.6

650.3

644.8

214.7

173.3

164.2

169.6

160.7

156.3

December .
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Average Tenor Average Yield

Table 14
Open Market Operations
Total Amount
Period Bids Sold
(N’ Million) (N’ Million) (Days)
2006
January 38,600.0 26,100.0 40.0
February 360,100.0 200,000.0 93.0
March 182,600.0 149,000.0 115.0
April 211,500.0 189,900.0 95.0
May 159,500.0 133,400.0 205.0
June 254,300.0 197,200.0 309.0
July 416,700.0 343,100.0 146.0
August 225,370.0 168,690.0 235.0
September 56,600.0 56,600.0 146.0
October 232,930.0 217,930.0 63.0
November 30,500.0 25,000.0 82.0
December 101,500.0 101,500.0 ?1.0
Total 2,270,200.0 1,808,420.0 1,620.0
Average 189,183.3 150,701.7 135.0
2007
January 0.0 0.0 0.0
February 68,200.0 80,100.0 50.0
March 216,900.0 227,100.0 71.0
April 50,300.0 80,100.0 100.0
May 62,400.0 100,100.0 48.0
June 14,000.0 563,500.0 74.0
July 170.0 82,200.0 57.0
August 37,750.0 304,500.0 86.0
September 0.0 461,000.0 99.0
October 19,500.0 528,700.0 77.0
November 24,000.0 570,000.0 106.0
December 134,200.0 585,300.0 223.0
Total 627,420.0 3,582,600.0 991.0
Average 52,285.0 298,550.0 82.6
2008
January 0.0 148,300.0 229.0
February 0.0 174,770.0 265.0
March 0.0 210,350.0 206.0
April 10.0 291,650.0 160.0
May 24.0 205,530.0 168.0
June 0.0 439,200.0 160.0
July 0.0 760,080.0 171.0
Avugust 0.0 101,460.0 194.0
September 0.0 0.0 0.0
October 0.0 0.0 0.0
November 0.0 0.0 0.0
December 0.0 0.0 0.0
Total 34.0 2,331,340.0 0.0
Average 2.8 194,278.3 ~ 129.4
2009
January 68,540.0 20,290.0 2.0
February 0.0 0.0 n/a
March 71,000.0 42,000.0 2.7
April 128,150.0 95,150.0 4.3
May 77.100.0 39,250.0 4.0
June 126,850.0 57,800.0 5.1
July n/a n/a n/a
August n/a n/a n/a
September n/a n/a n/a
October n/a n/a n/a
November n/a n/a n/a
December n/a n/a n/a
Total 471,640.0 254,490.0 18.1
Average 78,606.7 42,415.0 3.6
2010
January 0.0 0.0 0.0
February 0.0 0.0 0.0
March 0.0 0.0 0.0
April 280,500.0 120,000.0 186.0
May 116,942.0 40,000.0 130.0
June 200.0 2,000.0 44.0
July 0.0 0.0 0.0
August 0.0 0.0 0.0
September 70,250.0 24,000.0 79.0
October 2,000.0 2,000.0 181.0
November 47,250.0 29,500.0 240.0
December 99.181.0 53,250.0 148.0
Total 616,323.0 270,750. 1,008.0
Average 51,360.3 27,000.0 84.0

(%)

10.9
11.3
9.6
8.2
7.2
11.2
1.

0.0
0.0
0.0

2.4
1.2
0.0
0.0
5.1
8.6
10.0
7.4
37.1
0.0
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Table 16
Market Capitalisation of Quoted Companies: Equities
(Naira thousand)

FINANCIAL

2,198,156,504.9 | 6,903,133,644.4 | 4,079,523,775.3 | 2,455,225,199.6

Managed Funds

Other Financial Institutions

Mortgage | 452500000 | 542023863 | 248508145
Breweries 4443029318 | 5696141515 | 472,657,8363 | 599,067,028.7

Chemical & Paints

Industrial and Domestic Products

Healthcare

COMMERCIALS

Computer & Office Equipments

SERVICES

Real Estate

Airline Services

Hotel and Tourism

Aviation | | 17400000 |  1,740,000.0
Leasing | 48600000 | 66600000 | 4,161,544.4

Media | 00| 264800000 | 7,708,397.8

Total 5,120,943,219.6 | 10,293,187,216.7 | 6,957,453,501.0 | 4,989,385,147.5

Source: NES
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Table 17
Value Index of All Common Stocks Listed by Sector on the Nigerian Stock Exchange
(1984 = 100)

AGRICULTURE

Banking

Insurance

Real Estate Investment Trust

10346 17422|  15388| 8307
| 100/ 83

MANUFACTURING 96930 116957 60713 66418

Building Materials

Food, Beverages & Tobacco
Packaging

Textiles

Automobile & Tyres
Commercial / Services
Footwear

Petroleum (Marketing

Construction

Engineering Technology

Printing & Publishing

Maritime

Road Transport

Information, Communications
& Telecommunications

The Foreign Listing

Source: NES

22| w259 90
| ws| w7 a8

I R

10153| 1665 12359 6835

766 | 6839 -11.67| -46.02
A S S =)
56| 520 481 9.4
552|640 1538| -79.0
270|497 40| 607
| w34 -5

----14.6
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Table 18
Federation Account Operations
(Naira billion)

e L
rotsfoniGsupoceeds | | |
e

Ofthers

1/ Provisional

2/ As contained in memorandum items

3/ Includes Education Tax and Customs levies
Source: Federal Ministry of Finance
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Table 19
Federally Collected Revenue Distributions
(Naira billion)

Federaly Collected Revenue (Nef) | 2942 | 31942 | 35311 | 28317
EchongeRateGon | ool _oo| 00| s
Distbviedasfolows ||
EcessCvde | 0|  ame| 11069 | 124
| Less RefunditoLocorGovermens | 00| 00| 00| o0
Siote Govements(Gros) | 1| ner| @57 | o
SioteGovemments(Nef | 1| nel| @57 | 0
| Ado: Refund fom FederaiGovernment | 00| 00| 00| o0
Share of Dif iw. Fovisonal Disibuon and ActuclBudget | 631 | an1| e8| ina
FederalGovernment | 00|  wse| 2nes | s
locoiGovenment | oo| 5| me|  1i0a
EchangefoteGon | 00| oo 00| 7
SioteGoverment | oo| _oo| 00| 3
gmpeaon | oo oo 00| 4

1/ Provisional
Source: Federal Ministry of Finance
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Table 20
Summary of General Government Finances
(Naira billion)

Tofal Revenve (Gross) | 48557 | 9973 | 102545 | 73072 |
I R N R R
Cless
RevenuefiomNon-OilSowces | 10607 |  1eo71 | 1ems | 2394
| bolances in Special Accounts for he PreviousYear | - | | | ]
OTALREVEWOE | awsa | smia | 7503 | 62633
oaecenomRe | az07 | swaa | 7saas | 72880
Goodsssevices | 1ss7 |  2sey | 3sesa | asel1 |
henson | gs| g0l sz | 2694
CopfalExpenditre | 1aoa1 | 17579 | 29792 | 28000 |
Cwooc e | a0 e | s3]
' Ommers (incl.sub. govt exhabudgetary exp) | 10ms | a3 | 03 | es7
overawsaaNcE | gmy| e w947
ANaNoNG | | w0 | w2 | w7
cegsnkngFond | R s |

1/ Provisional
Source: Federal Ministry of Finance
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Table 21
Summary of Federal Government Finances
(Naira billion)

FEDERAL GOVERNMENTRETANED REVENUE | 19372 | 207 | 31934 | 26430
Cloonrecowryfomstares | - | | |
I I I R R
I R A R R
eewon | oz | e | s | s
Cnerestpoymens | ass | 237 | sma | s
vamses | s | s | wae | 22
Comes |
solonce of Revenve and Expencture: | | | |
I N R R R
oeigninen ||| ey
Ceomdmgsgem | - | s | a9 | s

Deposi Money Bonks | s 1756
Privatization Proceed - 23| - 70

1/ Provisional
2/ Includes FGN balances of special accounts
Source: Federal Ministry of Finance
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Table 23
Functional Classification of Federal Government Capital Expenditure
(Naira billion)

womwsmanon | ws2| =] o] o]
wconomesemvezs | aea|  weal  swa| ool
Cvonwmngsuorg | 73| s 27| o)
Cvog | ze| sl ss| .|
vcionapioyreecs |- | - | | .|
I I R R
N R e e
I I I N
s | w3 mo|  ws| o2
T I I N
S R R R R
Ccommgences | - | | | |
hetldnglovsiestosroes | - | | |
R B R R

1/ Provisional
Sources: Federal Ministry of Finance and Central Bank of Nigeria
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Table 24
Summary of State Governments' and FCT Finances
(Naira billion)

N
_BudgefAugmenfafion | - - | - | 278
CShareof VAT | 106 1444|1981 293
N Y —
 RecurentBxpendifwe | 843 12174 15056 14261
| Exva-Budgefary Expenditure 4/ | 1085 439 403 667
CumentBalances/ | s494 8480 14292 11646
[ O —
(Bdemolloons | - 59| 383 80
(Otherfunds | el wa| 7)) 160

18,709.6 24,665.2

1/ Provisional and comprises 36 states and FCT

2/ Gross Statutory Allocation

3/ Includes contribution to external debt fund and other deductions at source

4/ positive (+) sign connotes surplus while negative (-) sign connotes deficit

Sources: State Governments' Ministries of Finance and Office of the Accountant-General of the Federation's reports
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Table 25
Functional Classification of State Government Recurrent and Capital Expenditure
(Naira billion)

Tofal Expenditore | 1,587.7 | 21161 | 3,107.8 2,776.9

C. EXTRA-BUDGETARY EXPENDITURES

1/ Provisional and comprises 36 states and FCT
Source: State Governments' Accountants- General and OAGF
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Table 26

Summary of State Governments' and FCT Finances (State-By-State, 2010Y)

(Naira billion)

B R S L o s (Y O R
B Y ) % NP [N O R P
s | il am e oz e 23 w2 - )
ene | w0l s s oz a3 a3 02| s s
o commer | sy as sy om| se o | ]
Gieeni oy am ae om| sa 2 - |
Galm | as| as0 as om| sa 2 as| s
Gscombe | ma au am om| su  ss 52 om | s
Dokee | wmeas ar ow e a2 |
ke | o are sw o sas s - | | )
swee | ma s so om sm  na s am or s
s boswowe | a4l s ars om| seo el | )
logn | aa  se se x| ey nz - | 2 e
lown | o2l s si om eor sel |
koo | sas| s sa o2 sse e - | i )
s ey e s oz e 3 - | ae iz e
sveme | sas|  awp sm oz s e - |- | o)
I N L ) S LS [ O N P

1/ Provisional

2/ Gross allocation.

3/ Positive (+) sign connotes decrease while (-) sign connotes increase in funds.
Source: State Governments' and FCT Abuja Accountants- General's Reports.
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Table 26 Cont.
Summary of State Government and FCT Finances (State-By-State, 2010 ¥)
(Naira billion)

B Y Y VP (P B P B
L T B L B BV BV PP R P

cecme  ws s s me s am ws w gon e e o
e P B P SV B (P B IR R 4
P o B B B (P B S
e e o s we s s mo w ey e o a o e
Gme s o we w e es mi gon o o o s

B P B S P B e (L R AP R
L s am as wa e o o e e
e wma o ou s me g o a m as as
P s ) e L S S B [
T ) ) ) 3 o P v S St PP B
S B ) Y BV S () Y B B B I T A

1/ Provisional

2/ Gross allocation.

3/ Positive (+) sign connotes decrease while (-) sign connotes increase in funds.
Source: State Governments' and FCT Abuja Accountants- General's Reports.
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Table 28
Summary of Local Government Finances
(Naira billion)

a3 sm3  1am0 10604

1/ Provisional: Consisting of 685 returns from the Annual Survey and 89 were provisional data

2/ Gross
3/ Includes N8.0 billion refunded by States and FIRS & NCS to LGs in 2010

4/ Includes Closing Balance
Source: Federal Ministry of Finance, Office of the Accountant General of the Federation,

CBN/NBS/NCC 2010 Collaborative Survey and Staff Estimates
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TABLE 30
Consolidated Debt of the Federal Government
(Naira billion)

2,207.9 2,600.7 2,813.5

Domestic Public Debt (end - Period)

Composition of Debt N I I R
i Treasury Bills 695.0 574.9 471.9 797.5
i Development Stocks 07 06 05 05
v Special FGN Bonds 166.8 178.4 mm
i Banking System 1,218.4 1,703.6 1,771.5 1,882.5

b. Deposit Money Banks (DMBs) 882.9 1,482.2 1,274.6
2 years and below 897.1 709.8 952.0 1,421.4
5-10 years 194.0 252.9 406.1 294.7

1/ Provisional
Source: Debt Management Office and Central Bank of Nigeria
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Table 31
External Public Debt Outstanding

m US §' Milion o NBillen

(o) ParBonds | 00| 00| 00| 00 00| 00| 00| 00|
_[o] Promissory Notes| 5090 | 00 | 00| 00| 653 | 00| 00| 00

Tofol Debt Outstanding | 35445 | 3542 | 37204 | 39473 ssa7 | asi1 | asz | swoa

us § Milion  NBWen

Motioteral | a2a6 | 3928 | 3s06 | 2605 |  sos | ars | 310 | s
C@EB. | 10| 39| 19| 00 o5 | 02| 00| 00|
I I N N [ 1 | |
I S N N I N B
I N I N I I B
64| 53| 199 | 249 |

Total

1/ Provisional

2/ Includes Non-Paris Bilateral and Commercial debts

3/ Includes Non-Paris Bilateral, Non-Paris Commercial and Oil Warrants
Source: Debt Management Office, The Presidency, Abuja.
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Gross Domestic Product at 1990 Purchasers' Price
(Expenditure Approach)
(Naira billion)

COMPONENT

Domestic demand
Private Consumption Expenditure
Government Final Expenditure
Gross Fixed Capital Formation

Increase in Stocks

Net Export of Goods and Non-Factor Service
Export of Goods and Non-Factor Services
Less Import of Goods and Non-Factor Services

Gross Domestic Product (At 1990 Purchaser's Price)

1/ Revised
2/ Provisional
Source: National Bureau of Statistics (NBS)

Gross Domestic Product at Current Purchasers' Price

2006 2007
535.7 681.6
354.5 378.0
117.7 224.6
63.4 79.0
0.1 0.1
70.4 -48.6
238.1 210.3
167.7 258.9
606.2 633.0
Table 35

(Expenditure Approach)

(Naira billion)

COMPONENT 2006
Domestic demand 14,664.5
Private Consumption Expenditure 11,834.6
Government Final Consumption Expenditure 1,283.4
Gross Fixed Capital Formation 1,546.5
Increase in Stocks 1.5
Net Export of Goods and Non-Factor Service 4,043.8
Export of Goods and Non-Factor Services 8,066.0
Less Import of Goods and Non-Qil Services 4,022.2

2008 1/

556.4
248.3
234.5

73.6

0.1
91.3
301.6

210.3

647.8

2007 2008 1/

20,226.5 | 20,941.1

15,682.9  15,756.2
2,608.6 | 3,134.2
1,935.0 2,050.8

1.6 1.7
7128 3,722.5

7,063.1 | 9,837.3
6,350.3 6,114.8

Gross Domestic Product (At Current Purchasers' Price) 18,709.8 20,940.9 24,645.3

1/ Revised
2/ Provisional
Source: National Bureau of Statistics (NBS)

2009 2/

560.0
264.1
215.6

80.3

0.1

34.1
211.1
177.0

594.2

2009 2/

25,120.8
18,859.6
3,213.2
3.048.0

1.8
102.6
7,766.2
7,663.6

25,225.1

2010 2/

525.2
193.7
254.1

77.4

0.1

85.3
235.2
150.0

610.6

2010 2/

25,812.7
17,539.0
4,265.9
4,007.8

1.9
3,683.4
13,441.3
9.757.9

29,498.0 .
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Table 36
National Income at Constant Market Prices
(Naira billion)

1. Gross Domestic Prodet | | | |
| ! [ |

3. Net National Income (Market prices) | 564.1  619.5 623.7 549.0

1/ Revised
2/ Provisional
Source: National Bureau of Statistics (NBS).

250

Table 37

Index of Agricultural Production by Type of Activity
(1990=100)
Crops 195.3 208.4
bl Othe oD 9 98.9
Fishe! 190.7 201.7
Adgaregate 200.1 212.8
1/: Revised

2/: Provisional
Source: Derived from data compiled by National Bureau of Statistics
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Table 38
Estimated Output of Major Agricultural Commodities
('000 Tonnes, Except Otherwise Stated)

Crop Production 104,555.8 | 109,354.4 | 109,303.8 | 112,902.1 130,574.08| 139,315.13/149,442.19 | 158,679.29
9.9730 |10,4717| 89499| g775.1 12708.9013,450.12

Othercrops | 84532 | 84467 8869.0 94215 '~ 10,103.50 10,713.53| 11,325.25 11,999.10
Ttoow | oo | 1155 1180 ims

Livestock Prodycts | | | | | 3,455.52] 3,647.33| 3,858.44| 4,119.27
_ GootMeat | | |
I D R
em | s om
I R D

Source: National Bureau of Statistics
1/ Revised
2/ Provisional
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Table 39
Indices of Average World Prices (c.i.f) of Nigeria's
Major Agricultural Export Commodities
( Dollar-based, 1990=100)

Palm Oil

All Commodities

Source: Public Ledger and Financial Times (London)

Table 40
Indices of Average World Prices (c.i.f) of Nigeria's Major Export Commodities
(Naira-based, 1990 = 100)

Palm Oil

All Commodities 2,521.3

Source: Public Ledger and Financial Times (London)
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Table 42
Index of Industrial Production
(1990=100)

1/ Revised

2/ Provisional

Sources: Computed from data obtained from National Bureau of Statistics (NBS); C.B.N. Surveys; N.N.P.C.;
Federal Ministry of Power and Steel; and Ministry of Solid Minerals Development.
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Table 48
World Crude Oil Production and Consumption
(Million Barrels Per Day)

Crudes

o
~o

TOTAL NON -OPEC

I
o
[N
o
&)
w
w
o

H 15 .‘.

31.82
49.55
36.60

NON - OECD

w
o >
w
o
w
N .
N
~
o~

19
@

Exports

Source: Reuters
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Table 49
Analysis of Average Spot Prices of Selected Crudes Traded at the International Oil Market
(US Dollar per barrel)

UK Brent

West Texas
Intermediate (WTI

Forcados

Source: Reuters

Table 50
Composite Consumer Price Index
(November 2009 = 100)

Imported Food component was introduced in 2009

ics (INRS)

Source: National Rurean of Stat s {(NBS)
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Table 51
Urban Consumer Price Index
(November 2009 = 100)

Al-ttem | 747 | 83 | 928 | 1014

Miscellaneous goods & Services

‘Source: National Bureau of Statistics (NBS)

Table 52
- Rural Consumer Price Index
(November 2009 = 100)

Al-ttem | 724 | 754 | 82 | 1028 |

Miscellaneous goods & Services
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Table 53
Balance of Payments
(USS' million)

. Credt | 254 | 1251 | 3920 | 1909

. cedt | - | - - | -

 cew [

(276.5) (208.9) (1.020.0) (395.2)

(53.5) (603 (679 429

(177.1) (201.2) (223.6) (188.2)
oewr
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" Table 53 Cont.
Balance of Payments
(USS' million)
. ceat | - | - | - - |
. Cedt | - | - | - -]

(391.6) (321.3)
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Table 53 Cont.
Balance of Payments
(USS' million)

CAPITAL AND FINANCIAL ACCOUNT (19,540.0) (10,854.7) (8.428.2) 13,273.5
10600 | - | - | -

| Copiaifonses | oeso0| - | .|
 CeedGoverwent | toeso0| - | |
 Oersecr | |
Acauisiiondsposal of nonproduced, nonfnassets | - | - | - |

. Assets | (221218)  (216942)|  (18188.1)|  1,691.4

| lbiifestodiectivesios || | |
Omercapilol |
. licbiltiestodirectinvestors | | | [
 llem

 otmerimvestment | (s2sa4)|  (29250)  (07039)  (6553)
e [ en| (s8] @ois)|  (26)
 wenefoyauthories | |
. OtherAssets | | |
. MonefayGold
| ReservePosifonsinthefond | | | |
 OmerClams |

Claims on direct investors (N R B
____ Porffoliolnvestment | 28256 | 26655 13343 481.7

Short-term
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Table 53 Cont.
Balance of Payments

(USS' million)
| oftherinvestment liabilities | (15791.5) | 2087.2 | 176.9 __ 2,450.9
| shottem | - | - | - -
| Monefaryauthoriies | | | |
 shottterm | - - | - | -
| MonefayAuthority | | | - | - |
| Other Liabilities -monetary authority SDRallocation | | 24107

OverallBalance as%ofGD.P | 96 | 55| 08 |  (77)]
Debi enice Due os % o Brpors o Goods ondNen FactorSeves), - | - | - | - |
1/ Provisional

2/ Revised

Source: Central Bank of Nigeria
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Table 54
Balance of Payments
(Naira million)

CURRENT ACCOUNT 4,698,047.1 3,478,374.8 |  3,328212.2 | 1,958,490.5
73246806 | 83097583 | 10161490, | 83563856
Exports fob 7,324,680.6 8,309,758.3 10,161,490.1 8,356,385.6

| Trading Partner Adjustment | (346231.0) | (560959.6) | - | - |

cew

Computer & information services (22,578.¢) (25,104.1) (26.333.4) (27.716.8)
@55 | s | pswa | @
| __ceat /- | - [ - [ - |
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Table 54 Cont.
Balance of Payments
(Naira million)
N < N e T
. cedt | - | - . | -

(12,133.9) (5,148.8) (46,118.2) (47,318.2)
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Table 54 Cont.
Balance of Payments
(Naira million)

. Credit | 13579836/| - | - | -
_ Copifdlfransfers | 13579836 | - | - | -
T GenewGoverment | swemae | - | - |
.~ Othersector | - | - | - -
~ Acauisfon/diposal of ronproduced, norfnossets - | - | - |
I R R R R R

___liobiifiestodirectinvestos | - | - | - | - |
. Othercopital | - | - - -
__liobiifiestodrectinvestos | - | - | - | -
. longtem | - | - | - | -
_____ Otherinvestment | (797,497.2)| (1,238,248.0)| (1,260,724.8) |  (965,163.2)
_ Monefaryouthories | - | - | - | -
_ OherAsets | - | - | - | -
. MomefeyGod | - | - | - -
_ Resevefosiforsinthefond | - | - | - | -

Other Claims -1 -/ - [ - |
Direct Invesment in reporting econom 624,520.7 759,380.4 971,543.8 1,273,815.8

_______ Climsondiectinvestos | - | - | - | -
______ Porffoliolnvestment | 3602915 | 332547.8 |  157,1572 | 70,9385 |

Short-term 18,454.5 110,351.4 11,946.5
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Table 54 Cont.
Balance of Payments
(Naira million)

_ shotten | | . -
_ Morefaryauthorifies | . .| - .
_shotten | - -
_ MonefayAuthoity | . . -

Current Account Balance as % of G.D.P -ﬂl
9l 55 | o8 | gqn |

1/ Provisional
2/ Revised
Source: Central Bank of Nigeria
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Table 55
Balance of Payments Analytical Presentation (US$ million)

Oil and Gas 56,396.2
Non-oil 1,047.7

 Uveomest) | ey | ey | [
. Tae | 18 | 251 | 526 | 6084
C FmalSevees | @2 | ks [ w0 | s
________RoyaliesandLicensefees | . | . | - | -
| Pewmaaelessasenees | . | .
T Roasewees | @9 | ey | @y | 0
 Romtesmileemefees | @o | man | se | pon
Cweomeey [ uems | aes | gsises | (eswn
| oteseos | s | oy | waet | saws
T otseos | e | wn | ey | g
CAPALANDFNANGALACCOWNT | qesan | s | pawsy | isams
ol w0 | - [
. Ooebt |
Cwebies | meen | omss | osmee | mmat
Potoiomesmen | amse | zess | taes | i

NET ERRORS AND OMISSIONS (17,304.5) (17,025.8) (19,829.1) (26,572.1;

I
CurtentAccoutBalncessteotGOP | a3 | s | mg | g
_Overall Balanceas%ofGOP | 96 | &8 | 08 | (17 |
NomberofMonthsof mportsEquvlent | @9 | ;e | e | s
' Debt Service Due as % of Exports of Goods and Non Factor Services | . | . | . | .
CnegoBchangerao®s | s | mss | mes | e

1/ Provisional
2/ Revised
Source: Central Bank of Nigeria
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Table 56
Balance of Payments Analytical Presentation (Naira million)

CURRENTACCOUNT | 46980474 | 34783748 | 3382122 | 19584905 |
 Nomoil | 1335050 | 1992679 | 247,830 | 2891526 |
e T ey | e | aaswn | ovws
 Unrecorded(TPAd) | (#62810) | (s09898) | - | . |
e T e | wewe | s | woans
T | 236965 | 268409 | 674386 | 896050 |
 Conmncsnsewes | soms | awes | smss | swso
| Regliesadleemsefees | .|
C eowombessmosevees | - [ . |
Incomefnety | (5019993) | (14782026) | (17849468) | (2144670.7) |
Debit (833,230.6)

Investment Income
Curenttransfersnety | 22897019 | 2333585 | 22954421 | 2783524 |
Calacoountiol) | gmems | . | |
____ Copital Transfers(Debt Forgiveness) | 37e836 | - | - | -
_ CeTenss | - |\ - - | -
Assets | (2807604 | (27065645 | (214223%1) | 2490807 |

CumentAccomBancess®otGOP | s | e | wr | ag
| Overall Balanceas%ofGODP | 9 | s | 08| (1) |
NomberofMontrsof mpors e | as | s | me | w1
DtSeniceDuo s ool Exports of Goode anaWon actorSevees | - | - | .|
| AverageExchangeRate(N$) | 187 | 1258 | 185 | 1489 |

1/ Provisional
2/ Revised
Source: Central Bank of Nigeria
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Central Bank of Nigeria Annual Report - 2010

Non-Oil Imports by Country of Origin (c&f)

Cotediore | - | - | - | -
Nger | - - | - | -
Egyet | - - | 199912 191306
Oers | - | - | - | -
Mdlaysa | - | - | 104752 189033
Taiwan, Province of Chinal - | 31,2284  29.9488| 590282
Others | 281237.9| 9514056 1099.915.2| 1.317.439.6
Tokey | - | - | 154633 285639
feland | - | 47.8692|  339001| 351636
Greece | - | - | 274410 141062
Agentina | - | 17.1532]  159910|  13599.1
SaudiAbia | - | 211704 - | 113790
Newzealond | - |  156480|  132978| 178727

Fiond [ - | - | - [ 168729
Polnd | - | - | - | 121948
Cypros | - | - | - | 10187
tatvia [ - | - 88187 -
TOTAL 2,397,836.3 3,143,725.8| 3,803,072.7| 4,038,990.2
1/ Provisional

2/ Revised

The figures include estimates made for informal imports - shuttle trade
Source: Central Bank of Nigeria

28 24 77 27
00 00 03 05
00 10 08 15
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Table 60

Direction of Crude Oil Exports

WRAGUAY | ||| 030
PURIORCO | 40| 5929| 4572 999
SUB-TOTAL: SOUTH AMERICA 68081 | 72174 | 61582 78963
TRNDAD&TOBAGO | - | - | 0| -
VRGNSLAND | |
SWIZERLAND | 99| 7| - | -
WRKEY - |- |- 199
SWEN |- | | 9| a0
JAPAN | essy| 3076 1000|950
KOREA | sa0| 2706 - | -
CHNA | 10%0| s38| - | 8415,
SNGaPoRE | aob| - | - | -
sREAL | - -
SUB-TOTAL: ASIA & FAREAST 116167 | 98,600 | 77,097 | 111371

ITALY

MOROCCO - - ]

BENNREPUBLC | - | - | . | 3y

68917 | 137,943
817,388 | 791,827 | 724,480 | 769,195

1/ Provision

2/ Revised

32080121 39531216 41382193 26364722
S R R R
| BAA5965| 6414333 7439176 | 7515937
SR R 77—
(N N I
 7em3|  ssa3| - |-
- 190162
| s 38073
| assve|  oarral - |-
8268 40806 - | 820034
A Z1Y) I I
(N T I
| 992444 9034065 9313360 10600622
(N N I
- 3204

553,397.4
6,538,465.5 |

623,640.0
7,256,604.3 |

832,524.2
8,751,759.4 |

1,312,977.5
7,321,425.8

Source: Compiled from monthly returns on Crude Oil Exports by NNPC and Crude Oil Mining and Prospecting Co.
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Table 62
Top 100 Non-Oil Exporters in Nigeria in 2010

2 Bolawole Enterprises Nig. Limited 123,109,683.69 Good Fermented Nigerian Cocoa Beans Netherlands
(2010 Crop)

20 Mahaza Company Limited 22,665,909.00 Finished Leather Italy

32 Akeem & Kamoru (Nig) Limited 14,283,588.80 Nigeria Cocoa Beans Netherlands
34 Kanotan S. A. Limited 13,766,200.44 Processed, Goat Leather TR Grade China (Hong Kong)

36 Stanmark Cocoa Processing Co. Limited 13,311,884.18 Cocoa Butter Netherlands
38 Enkay Indo-Nigerian Industries Limited 12,847,386.08 Nigeria Sesame Seeds
40 Kimatrai Nigeria Limited 12,203,452.80 Nigeria Processed Natural Rubber (NSR 10) Italy

42 The Okomu Oil Palm Company Plc. 12,075,280.34 Processed Natural Rubber - NOKO 10 United States of
America

44 AA-Kkayz Resources Limited 10,394,804.63 Melted Copper Ingot
46 Gongoni Company Limited 9,646,048.69 Insecticides & Cosmetic Products
48 Decent Bag Industries Limited 9,406,302.00 Assorted Polybags

50 Beta Glass Plc. 8,767,194.41 Empty (200ML) Fanta Splash Bottles
52 Nivik Investment Limited 8,540,081.00 Good Fermented Nigerian Cocoa Beans
54 Vital Products Limited 7,947,295.00 Vitali Tomato Paste (140GMS) Sachets
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Table 62 Cont.
Top 100 Non-Oil Exporters in Nigeria in 2010
SN Expoter FOB Value (USD) Exported Products Destination
56 Ayafa Concepts Limited 7,695,517.01 Processed, Sheep Skins Leather Italy
57 Sapele Integrated Industries Limited 7.311,067.48 Nigerian Specified Rubber (NSR 10) Spain
58 Hakan Agro Nigeria Limited 6,740,406.00 Nigerian Hibiscus Flower Mexico
59 Vakorede Nigeria Limited 6,684,584.10 Nigerian Sesame Seeds China
60 Nure International Nigeria Limited 6,400,000.00 Good Fermented Nigerian Main Cocoa Canada
Beans (Crop 2009)
61 B & B Leather Limited 6,020,159.44 Nigerian BWS Goats & Sheepskins Finished China (Hong Kong)
Leather
62 AlS Trades and Industries Limited 5,683,449.40 Nigerian Sesame Seeds (Crops 2010) Turkey
63 Standard Plastics Industry (Nig) Limited 5,585,412.16 Assorted Eva Slippers Niger
64 Olokun (Pisces) Limited 5,519,655.00 Frozen Shrimps Tiger, Pub & Sole Fillets France
65 ORC Fishing & Food Processing Limited 5,499,525.00 Various Processed Shrimps Netherlands
66 Precise Saviour Industries Limited 5,359,098.82 Copper Wire Bars, Remelted Brass & India
Aluminium Ingots
67 Loquat Classic Nigeria Limited 5,240,843.84 Hibiscus Flowers (New Crop 2010/2011) Mexico
68 Bissma Commodities Nigeria Limited 5,163,673.00 Nigeria Sesame Seeds (New Crops Turkey
2010/2011)
69 Osse River Rubber Estates Limited 4,868,082.38 Standard African Rubber (SAR 20) Spain
70 Chi Limited 4,830,021.90 Nigeria Premium Quality Colour sorted Seeds = China (Taiwan)
71 De United Foods Industries Limited 4,827,450.00 Noodles Chicken Flavour (Regular 70g) Ghana
72 RGM Industries Limited 4,791,503.14 Nigerian Processed Wood Products (Iroko) China
73 Prosel Ultimate Limited 4,776,479.00 Good Fermented Nigerian Cocoa Beans Netherlands
74 New Star Metal International Limited 4,720,655.20 Aluminium Alloy Ingot India
75 Araromi Rubbers Estates Limited 4,598,683.51 Standard African Rubber (SAR 20) France
76 Spintex Mills (Nigeria) Limited 4,525,039.82 Cotton Yarn NE 20/1 OE Weaving Raw White ' Portugal
77 Lela Agro Industries Limited 4,508,337.50 P.P. Woven Sacks Burkina Faso
78 Cadbury Nigeria Plc 4,344,724.56 Confectionary Ghana
79 Multi-Trex Investments Limited 4,146,079.27 Nigerian Pure Prime Pressed Cocoa Powder | Netherlands
80 Unilever Nigeria Plc 4,135,587.87 OMO Multiactive Supper and Sunlight Ghana
Detergent Powder
81 Aphropia Industries Limited 3,982,197.60 100% Leather Goods Spain
82 United Nigerian Texfiles Plc 3,647,263.77 Other Prinfing Processed Woven Fabrics of Benin
Cofton
83 Standard Footwear (Nigeria) Limited 3,465,398.60 Assorted Beachcombers Sudan
84 Banarly (Nigeria) Limited 3,446,289.45 Frozen Shrimps & Crab Claw/Clusters Portugal
85 International Polymer Systems Limited 3.,350,592.00 Nigerian Crumb Rubber - TSR 20 United Kingdom
86 Dangote Agrosacks Limited 3,140,632.00 Printed Cement Sacks (S50 X 69CM) Ghana
87 Waterside Rubber Estates Limited 3,138,366.45 Standard African Rubber (SAR 20) Poland
88 ASCA Bitumen Company Limited 3,134,098.00 Bulk Bitumen 60/70 Chad
89 Cement Company of Northern Nigeria Plc. 2,999.340.00 Cement Niger
90 Mainstream Trading & Investment Limited 2,945,280.00 Good Fermented Nigerian Cocoa Beans Netherlands
91 LBM Overseas Nigeria Limited 2,877,436.56 Nigerian Cleaned Sesame Seeds Japan
92 Guinness Nigeria Plc 2,795,440.48 Malta Guinnes Bottles Ghana
93 FIN Cocoa Processors Limited 2,777,078.00 Nigerian Cocoa Cake Spain
94 Kolorkote Nigeria Limited 2,773.065.73 Prepainted Aluminium Colis Benin
95 Tower Aluminium (Nig) Plc 2,762,206.83 Alloyed Long homogenised 6063 Aluminium | Kenya
Billets
96 JOFEC Limited 2,693,542.60 Ngerian Raw Cocoa Beans (Crop 2010) Netherlands
97 Fullmark Commodities Limited 2,657,765.00 Nigerian Gum Arabic Basngladesh
98 AFCOTT Nig PLc. 2,646,000.00 Soya Meal (DE-Oiled Cake) Cameroon
99 Sino PP Woven Bag (Nig) Limited 2,536,120.00 PP Shopping Bags Cameroon
100 Nigerian Bag Manufacturing Co. Limited 2,525,589.00 PP Woven Valve Bags formosa & Georgia United States of
Gulf America
Total 2,210,829,419.67
Other 110,124,978.27
Exports
Grand Tota 2,320,954,397.94
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Table 64
International Investment Position of Nigeria
[USS' million]

/! | ] [ ] |
Direct investment abroad  302.00 | 624.48 1,506.42 2,564.69 4,118.29

Other Capital -1 - { -] - | - |
Equity Securities 254662 | 392317 | 564386 |  9710.55 | 10,472.09

General Government - - 1! -1 - [ -]
OfflerSecfor

| ondsandMoles | o000 o000 000 oo 000
 GeewGovemment | - | | |
 Oherseclor ||
C Memetay oty | - | - ||
CRnancaiDemames | - | - | | |
C GewwGovemment | - | |
 otersecor ||
 GewwGovemment | | | |
C Mewtayaunomy |- |
. shotttern | | | |
. tongteem | | | |
engtem [
7 A A S B
| Resenerosoninthefond (Ml | | | | |
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Table 64 Cont.
International Investment Position of Nigeria
[USS' million]

Direct investment in Reporting Econom m
 GenealGovemment | - | . | . | . | .
_ MonefayAuthoity | . | . | . | . | .
 FinancialDervatives | - | . | . | . | .
 GenealGovemment | - | . | . | . | .
_ TodeCredit | . | . | . | .
_ otersectr | | | |
 MorefayAuthorty | . | . | . | . | .
. shortern | | |
. shortern | - | . | | .|
 GeneralGovernment | - | . | . | . |

Other Sector - - - - -
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Table 65
International Investment Position of Nigeria
[Naira million]

- ] | | [ |
Direct investment abroad 39,347.58 80,102.05 177,712.37 339,975.31 616,013.82
Other Capita I T R B B
Equity Securities 331,798.79 503,224.70 665,805.87 1,287,230.18 1,566,414.85

Genewl Government || | |
Other Sector - ! -1 -] - | - |

 eondsondNoles | - | | [
~ GenewlGowemment | - | - | - | |
- N R N B R
 Wenetayadhory ||
 FronciolDemvoives | | | [
 GeewlGowenment | - | | [
otersectr | .|
| GenerdGoverment | - | - | . | - | .
. MonetaryAvthority | - | - | - | - | -
. shotttern | - | - | - | - -
 lnglem | [
 lnglem |
I R R R R B
| ResenePosfonmhefondive | - | | | |
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Table 65
International Investment Position of Nigeria
[Naira million]

__Directinvestment in Reporting Economy |
_ GereralGovenment | - | - | - | - | -
__ OterSector | - | - | - | - | -
_ MomefayAuthority | - | - | - | - -
_ FnoncialDerivafives | - | - | - | - | -
__ GenerlGovenment | - | - | - | - | -
_ Othersectr | - | - | - | - | -
_ TadeCreait | - | - - - -
__ GereralGovenment | - | - | - | - | -
___ Ottersectr | - | - | - | - -
_ MorefayAuthorty | - | - | - | - | -
_ shottem | - | - - | - | -
_ shotten | - | - - | - | -
__ GereralGovenment | - | - | - | - | -

Ofther Sector
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